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PROPERTY TAX CALCULATION

Colorado Fiscal Institute  https://www.youtube.com/watch?v=_-CVZn5eD8E



TIMELINE
• Gallagher Amendment to the Colorado Constitution was 

passed in 1982
• Homeowners were worried about skyrocketing residential 

property taxes – held 45/55 split (res vs non-res prop tax)
• Interaction between TABOR and Gallagher Amendment 

resulted in ”permanent” ratcheting down of the RAR 
(residential assessment rate) due to rising residential property 
values – put pressure on the State & local govt budgets

• Gallagher was repealed on Nov 2020 ballot
• Assessment rates in 2021 (for 2022 budget were 29% non-res 

and 7.15% residential)

• Property tax now subject to legislative workings
• Senate Bill 21-293
• Senate Bill 22-238
• Senate Bill 23-303





BUDGET PROJECTIONS & 
MILL LEVY ADJUSTMENT



SB23-203 Reduce Property Taxes & Voter-Approved 
Revenue Change

• Refers a ballot measure Proposition HH in Nov 2023
• Changes the treatment of property tax backfill payments to govts

under SB 22-238
• All other provisions of the bill take effect only with approval of the 

ballot measure
• If voter approved:

• Imposes a local govt tax revenue limit
• Reduces certain property assessment rates through 2032
• Excess monies transfer to Housing Dev Grant Fund and then to 

State Education Fund



SB23-203 cont’d

• Local property tax limit begins in 2023 (for 2024 budget) unless the 
taxing district adopts a resolution to exceed it
• Provide notice, conduct a public hearing, and hear public 

testimony before adopting the resolution
• Growth in revenue is limited to rate of inflation (Denver-Aurora-

Lakewood CPI) over prior year

 Need to determine if PCCLD can adjust its mill levy to offset the 
reduction in assessment rates

 Need to determine if PCCLD gets a backfill of lost revenue



Next Steps
• Continue to work on SB23-303 to sort through the details and 

update property tax revenue projections
• Preliminary assessed valuation is provided Aug 25
• Tap into training & resources

• Special Districts Association−May 23
• Collaborate with peer Colorado public libraries−library 

executive directors’ retreat this week

Questions? Comments?


